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t COIiON EXCHANGE

Mills Building 35 Wall St
9NCH OFFICE 16 WEST 330 ST iPrlnlt Win

FINANCIAL

REORGANIZATION
OP THE

United States Shipbuilding

ft Balden of PIt Morten Slnkli
Gold Dondi Collateral Ifor-

B t Bonds of tha tnlled
Company

Tbe over fO per cent of the outatanc
Pint Mortiraf Slnilnr Fund

leds and the holders of all of the Collateral an-

Wortrace Bethlehem Donds of Ibo United State
SOpbulldlnr Company haying duly assented
ft JlodlfloaUona of the original Flan and Arne
BMftt of neorraottatloo of Mar 35 1W3 flied

tb epoaltary Febroary 4 1801 the said
atlona and the orlclnal Plan and Aereement

Bedled ar hereby declared eflectlve and btadlni
farther deposits will be received by the

TRUST COMPANY OF NEW YORK aa Depositary

tatll 10th 1OO4 otter which date di
bo received In the discretion

th Beorjanltstlon Committee and upon such COD

dltioqa u the Committee may determine
X at d MITCh 2 WOO

GEORGE R SinU ON
ClfAIlLFA 8 FAIRCnrLD
JOHN E I1UKNE

FISK
W TTETMOnE

MAX NATHAN
lUor anlratloB Cotnmirt-

e1nt OHOMWELL
to the Committee

8LIHTJ ROOT
Cotrosel to the Syndicate Manacen

WALTER W LEE Secretary
No 88 Wall Street New York CUT

nOB or TOE COLORADO FUEL IRON
COMIANV

Denver Febnian1 27th 1B04

he Colorado Fuel Iron Company auccesso-
oooaolldatlon of the Company
JOT Invites In to be sent
before April S lUtM to the Metropolitan Trus

Company City of N v York succeuor

lund of 40 of tbe now outstandlxi-
bands of the said Colorado Fuel Company know
M1U General Monrae Slnklnz Bondi
neb ssJe to take eilcct and such bonds to be de

and for on May 1 10O4 at the offl
the said Metropolitan Yowl Company of

TOE COLORADO PUEL IRON COMPANY
By D C BEAUAff Secretary

ELECTIONS ANI MEETINO8-

DE MECIIAMCS NATIIINAI nA TK OI
TIlE NEW YORK

S3 Wall street
New York March 5 IB-

04tamos or SPECIAL UKBTINO OF STOCK

of Tbe
obsBios of the City of New York
called be held at Its bankln nOel No

Intbe Uoroujh of itsnimiun
New York on the llth day April 1VH at twelve

B Clock noon for the following
To authorise the Increase of the capital stork

The Mechanics National Bank of
N nr Yfcrlt from S2oooooo to tsoooooo by the Issue
o 40009 additional shares oath of tbe par value
of CS of which additions capital WJO Q

par value consisting 24ono ohaira
o said purpose of acquiring the

of Na-

tional Bank of New York to the end that The

ork may be consolidated with this bank find

shares shall be offered for Kubscrimton at-

t peeper share to the stockholders of
Jd The National flank
f to the extent of per nt

their holdings If excfcanreU for
U 4 the of such Increased capitol Mofk-

nslsVpt of 12400 shares shall be offered to the
of this bank for subscription to the

teal of filteen percent of their rejjwtlve hold
nea the urn ITO of it the close of business

a the 12th day of March 1904 at the price of pur-

Brahare vote upon
of the purchase by this haitI of thn

business of TOe Mvnufocturcri
National Bank of New York as the sumo nliall
appear upon the books of the acid tank At the

m To provtdn that the Articles
of Awodatlon of this bank shall be amended m-

thattbe Hoard of Directors shall consist of not
leas than1 fifteen nor more than twentyflve Ditto
tore asfrom time to time the bylaws may

to provide for additional nnicers
bank and In uie event the Articles of Avo-
ctaltoa shall heannrueiidrd and the Hoard or Direc-
tors Increased then to elect a Board of Directors

accordance Kith sucli smrndmrnu 4 And
In th event that said rapltil block nniUly he
Increased to UOOOrmo by the
tldaal each of the value nf J2i then to

use of such additional shares of stock

the of this bank
Her as of Directors may find expedient

er Manufacturers National flank
NOW York 4 For the further of nmltlur
snob Bllowimco or adlustment of
or aalarlesto the officers or of this bank
aa may be deemed arid for the expenses
of thl consolidation Into effect

to vote any end all
connection with the proposed consolidation and

tnercer and the capItalIzation
the amendments In the Articles of

stock as shall be to carry
effect the consolidation anti merger and
the acquisition by this bank of the assets busi-
ness Manufacturers NotIonal flank
cf New York

The transfer books of this bank shall he closed
treeD three P U March 13 1004 to ten A M April

IbIs tneetlne Is miUinrltcil and called and this
botlee Is elvrn by order of of DIrectors

ANDKRW A Cashier

AQUEDUCT COMM1KSIOXKRS OFFICE
m StcTen Iltillrtlnit No 2X0 Hroadway

New York Marrh I 1IIO4-

i TO
Elds or for doing the work and fur

Irtabtnr the materials railed for In the
of contract now on tile In the office of the

for ronMruwlni n hlch
way or road near the Tltlcuj Reservoir In the
Town of North Knlem Wrstcliesicr County
York Tvlll be received at this offlco until 12

Boon on Tuesday March 71 1 H Thry
publicly opened the Commissioners
aa soon is and the award
theeonr t for doing Mid work and fumlshlni
the will he made by said Coot

as won thereafter ns practicable

above oClce of the Aqueduct Commissioners on
application to the Secretory

or particular City Record pub
ied Xi

1 WILLIAM II TKN IIVOKPreMdent
W WALKKll ScriUrn-

WKHTrrOIXT X 1 MARCH 7 1904 Seed
ecdme IttOS will be received hern

until 7 IPOl Information furnished
upon application C s rcsorvts lu reject
or or all hide or any part thereof En-
velopes containing nroposAls he endorsed

Proposal lor addressed Q if U S A

OFFICE OFTHECOMMISSIONERS DC Wash
Match 8 IttH healed Prop will bo

received at this office until 12 noon StarEs

eastIron waw specials and
hlanh forms of proposal may he obtained nt this
ofJlr HKNRV H RY L
WEST JOHNBIDDLU CommlMloiierj f C
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FtXAXCTAt AND COmtEttClAJ
WEDNESD March 0

There wore at times yesterday In U
In cnrtaln securities on the Sto

Exchange something J Hkq ii i-

vrvnl of profeNJlonal If not public
In the stock market but today thin oot
paratlyo nativity won a thing of the
and tho volume of market traiwaoUoi
moved In the direction Of the low
reached by It a week ago The general
of tho market was moreover weaker
It hits recently rxen Upon tbo EUTOI OB

bourses there wa before the beginning
bticlncss here a continuation of the better
fooling noted yesterday a largo share
this biting due In London at least
plethora of money In that centre which he

caused the belief In certain
that an early reduction In the Bank

EnglandB discount rate In potwlble
Interests here however tire of tho opinion
that until the war In the Orient cetiwBto ei
erciso a dIsturbing influence In tho financial
world the dlrectore of the Bank of England
will not bo greatly Inclined to tuko un
step that would lead to the shipment c-

funda out of their country In the late
on the London curb market the pric

of Knfflra and various other securities dt
dined sharply IwcaUKe it vrus said c

rumors of Impending trouble pomewhoit
The tall in Kaffirs however was more titan
likely due to knowledge of the decision
rendered by the English Court of Appeal
today holding that owners of ccrtaii
Trans v a U mining stocks which have hitherto
escaped an Income tax thereon hi Knglanc
owing to the fact that these BtookB have
been registered exclusively In the

are Cable to an Income tax the sane
aa owners of other securities It is posalbl
that to some extent the late weakness
London was duo to the failure of a large
banking house In Cologne which It wo
said had produced an unpleasant impree-

eion In Paris
The home market was almost barren

development Cotton prices rose ooffe
prices fell the last somewhat sharply
and the grain market was weak early
the day owing to a sudden and heavy de
dine In the price of corn Wheat largely
because of this decline fell a cent a
under Its closing figures of last night
later more than reglaned Its loss so that
final quotations for the staple were above
those of yesterday Tho fall In the

corn was due simply to the epex

ulative liquidation In the article that h u

recently occurred In wheat It U said that
the most prominent individual

the Chicago grjrtn market who has
had mOt to do with the advance

staple prices there finally sold out al
of his own holdings and Is about to

long trip abroad The subsidence of
commotion in thecommodlty markets whIch
has for months post engaged fully three
quarters of the attention of the speculative
financial community will if it really occurs
be the boat thing possible for the security
market lint it Is doubtful if the proper
readjustment of commodity values is at
yet completed

Further reports were circulated today
as to the damage suffered by the winter
wheat crop in Kansas and throughout the
Southwest by lack of moisture but these
reports seemed to check but little the clos-
ing out of the speculation for the rise on
the produce exchanges The Consolidated
Tobacco Company published very
favorable annual report for last year show
ing an increase In net revenum of 13103118
the report being accompanied by equaUy
favorable annual statements of the Con
solidated Tobacco C6mpahys subordinate
organizations the American and Continent
tal Tobacco companies The Western
Union Telegraph Company exhibited a
small decrease In net earnings partly esti
mated for the current quarter and the
Denver and Rio Grandes January earnings
statement Wits of a not decrease of 1112271
Prices of stocks at the close were generally
under those of last night There was par-
ticular pressure throughout tho day upon
tho Peoples Gas nnd Rook Island shares
while the buying of Brooklyn Rapid Transit
stock at advancing figures which vas the
most prominent feature of business yester-
day Publicationof
Ages compilation of tho figures of pig Iron
production for February In the
afternoon which was perhaps the reason
why it did not provoke a greater degree of
speculative enthusiasm regarding the shares
of the iron and steel producing companies

to the
production of coke and anthracite Iron in

country for February was 1205440
tons an increase of 284218 tons over

the preceding month yet In this period
iron fell 47078 tons

strong proof certainly that the
of steel is on an

creasing scale

New York Stock Exelmnec n-
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ftAILltOAD AND OtntSH SHARE
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1 77J5 OUTSIDE MAttKBT-

Mttl re w amnlfe cdln the tradli
In the outside
to a low ebb Fluctuations quoted

VMt rday aftornoon

CHUM that have so
oIl curb wern today conspicuous

In Northern In t
cloning hour yesterday continued throughout

grouter part todays swslon l
the final firm
and closed at an advance at tt
the price of the

Improvement In of the Sea
board continued

which sold points above their price
Tuesday Thn common tock

the preferred A a point Standard
rosa S oa very transaction

WM In
the first tln in n considerable period

toonhnreaof It
at from si latter representing
n morn than 2 points over
of

interesting feature of the market
100

7per cent rate the value o
this dividend la conr e l7S

The market todny were
us follows

Upfi High Cloi
Pain int rut til
600 Am Can pf H8J 30M 3314 30

10 AmChlrlt OHM 03l OHM B3
iso British o OOP aj ai 21
200 fluff Gas Mi OJi 3

2304 D Hud rw 3M 3 SIM 31-

SA Eire Boat 23 23 23 23
K 0 Greene C Cop 1 OU 10
100 list Mer Mar o 0 0 S
400 Light P P 2BH 28M 27 27
100 018 0J 01

1800 N 80 80 80 86
100 Pa f N pf 0 0 A 0
40 Royal HPpf JOO 100 100
25 San FeCop 1 14 1U I-

eOOSeabdAL I OU 10K 10 10
Lpf 1 7M 17M 1 7U 171

100 Shannon Cop 7 i 7 7
3 Standard Oil S05i 028 020M 038I-

StO Tenn Copper 31 32 31 32
00 Tnnopab U 6K lit 6 0

11la IMS 111 111
lot USfipfnxtdv 100 180 160

1260 Wht Kb Cop 8J
BOXP-

SlOOOSeadALnM 8m 81M B1H H
10000 WashRyAEUs 74i 7 M 74 i 74

LATEST QUOTATIONS OF
tlVK OUTSIDE STOCKS

Antrlean O n common 4H-
AnerteanOaaprefemd 30H
American Writing Paper common 2-

AmtrieanWrttlng Paper pfd 1 1

American WritlngPapebonds 08-
nrltlahColumblaCoppar 3
Brooklyn aad New York Perry OM
Brooklyn Rapid TruwU 4s 73
Buff and Susqutbaaaa pfd
Central Foundry common
C md
atralFoundry6ptrotat 6SI-

Oompreattd Air
Consolidated Lake Supr oats
Consolidated Lake Superior pfd SM
Consolidated RefrlferatorOo 3H
Cuban GovernmentO 1 04
Dominion Securities A-

Kri Railway new tsw
Eaetrte Boat eommon 23
Bltclrtc oat preferred 03-
Blctrlc Vehicle eorataoa 7H

1 0
ElKtrie Lead Reduction earn M
Electric L dneductlonpfd
Empire Sttel oommoo
Empire Steel preferred
EtctroPneumatto-
OoldHUl Copper H-

Gretnc Consolidated Copper 1051-
BtckrnMckUeadowt Company

RiTanitTobaoeo 27
Havana Tobacco preferred 30
International UeretntlUUattne 4M-
laterottlonal Uereantlle Mtr pf
UternatloaaIUercaatlleUarbdiI-
nteiboroucn Rapid Transit 1 0 2 W-

laternatldnaiaalttnutreeelptf 6M-

Intcrnttloaal aall i percent 37M
Vlrrtoli 87

UinhattanTrantlt H
Montreal and notion Coppef M
New York Trantportatloa OH-

N wOrl ani3lretlR JIw y pfd
iPCtt-

OtU Ele valor Compiny com
Pfd

Kock lilaad new 4
linking Powder eommoa-

Roral Raklnc Powder preferred
Safety Car Urtit and Heat Co-

Rt Loula Trust t eoram oa
Seaboard Air Line eommoa

Air Line preferred
Seaboard Air Line 6a-

temlaole Copper
Stands rdOU Co of NJ
Storage Power
Tennessee Copper
TonopahGoldsflnlacCo
Union Copper
United CoDDtr
United ncllwtys of St Loula pld
Union Typewriter
Union Typewriter pfd
Union Typewriter pfd
Wortnlniton Hump pfd
TTlUleKnobCcpp-

ernOSTO ClAiSJXG QUOTATIONS
RAItXOAD BTOCM

DId Alicia 10
float Alb 741 244 Wool 10 n
Host i Me in Wool pf 71 71

float K l issU xiNixa nocxa
111 Adventure 2

CJII3 Vp119 ii Alloues 3

Mass Klro ISM
7J

Mex Central Arcadian 40 41
N HI8 i 100 Arnold 2
Old Colony 20Z 2M Atlantic 7 V s
Iere 77 SIX Klntham-
pcreMarqpfBD loosen
J ullmnn 211 IlostCCO ll tW
unhand pf 37 KM IlritHu Col f

ft 0-
1WESIIUpf lOP 110 Centennial

fuNDS
Am Tel 4s

floe M
llos Gas 2ds Daly West 84
Fort Scott 8s River 2 ijj-
Mex Cen 4s 83 84 I Franklin 77 8-

M pine
XI

E

Itoni Cl 110 Quincy M
Horn I fc St 7T 87U
EdIson KtT2S4
OeD Klcctricl80

Mass Gas pf 78 Tecumseb
180 TrtMounrn

Mea Tel Vt IK Trinity U 4

Cal Ilrrls440 44-

CocUltl
Con Mer 82H M
ComlnIXr
Con Co 40

Stie
Guanajuato
tale 7
Majestic

Mayflower K
Merrrd-

NYftNIlst7sI02 Mass AC 91 3U
West Tel 5s 80-

MtsoiLLAXEOcs
4 K Michigan 4f tu

Am Pneu 18 19 Mohawk SS s-

AmTelTell31 122 peso 45
Am Ar Ch Ui u Old Col Cop 1 f

74 744 Old oj 10
Central Oil 7 Osreola
Cumhd Te114 f Its parrot 22f 22 i
Dominion Cl 58 13 Ph Con Cop IT

Shannon 7H
Tamarack

N Tel 118 110 Unon
Planters Co UnltrdCo
Plants oo pf 2S U s MID

4

Seattle El 37 45 Utah 8
Seattle a pf 80 Vtorla
Swift ft 101 Washington
United fruit 07 9
UShorMaeh 4 4oj Wolverine 74 n-

UShMapt29 Wyandot M
B 14 BTOCKR

West Tel 10 Annls Land
Wet Tel pf 79 O notIon Land 4

76 K Dos Land Ki C

PHILADELPHIA QUOTATIONS
flItS Acted ArtAlkali Pa Steel nf 74 75

Am 4
fi U

t 8
Steel t f 10

ron Trsn N J 82
M

Sloe Stor 52 I
RIcO thor pf 62 I

Kalrmt Pk T 20 1
InsCoufNA 22M 23
f hlffh NaY ea ei-
L Valley It R 84 S-
4Uarsden 27 l
Nat Asphalt w

PhllaCo J77 8-

IVnnaRR W
Pa Steel 45 W

Pa Klro Vch
PaKVpf-
Ihllft

14 HlJ
Phlla JIm 47
SiuqlrSt UdearNJS85-
UnionTree 47 47J
U its I Co B2U R-
3WelsnachCk 20 U

bONDS
A Co of ASa
IndPRya107 its

iost
Nat Asph 6s

li-
PehTraetsin3
Un Tr c4i M ion

nicao CLOSING QUOTATIONS
me AIM Atkit-

rnCtnro 4U 4 f Met W510 18 17mCtnCop Met W S W 44i 41-

ra lladlator 40 n NIt Btseill 41 3U
lIe NIWS 104

2 7H NatCarboa 2H 2-

ainoardpr l j 8 u
tJnTrae 5 6 NoCW to 7

tuUBTrpf o II so aidsK 0-
3ItrRallwariia m Bt at OarS8

1M tV 5

values
for the moot

and the dulneas Wa unre
any luch outbuTl ot activity

r
the
rumors the In the nerllerl

by
but the wfahnIIIS

n

of n point over

UlS most
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60H

3
8

87
Iii

lraI Found 7 n

Ii i
4
4

130

86
28
66

8H
Electric 1 3
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H 2

to
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t 034
I

80 gO
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211 31
79 SI
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03 gtj
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IOi II
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81Ji 8l

U
I 0 OliO
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0 a I
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Wetbe P pI so

1

C J it A S Y 40
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AmZL4tm

mea pI Anaconda

N 11

20s
WIll A
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C 3d
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H-
Am Ar Ch

fj3
7 H
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IIIIH N

OM M lib 100

I

Co 20
8

II

LAW
8

Irb3e to

It Co f3
Con I Sup

Plilta It T
63 A

Steel i 4
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or United 100
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8914
294

74

54

14

IS
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14

894 18-
HiU51ga1

20

28
134

34

59-
4NortbrtrEeeuflSIatA4 8634
New Ral1wa eo

NswOrleana Street
39
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I 1

9 994 10014
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MOXEV WM EXCHANGE

on per cent last
money quoted at SS3H per centt for ea

coot for
to six Commercial paper U

cent for a
bills receivable other names at H
cent

In the market
there was a continuance of the
conditions

being that the tendency was
than eter

recovered 10 points It lost on TUesday
and other classes of were
portlonately firmer Posted rates

at for lon and
for short Actual rates Long blUe 14837
fa43385 sight draft 4R600O 48 an
cable transfers 48710 Franco were

610 for long and 516 loss 133
were quoted at D4h for Ion

and 95 318 were quote
at 40 1ie for long and 40X for short

Domestic exchange r n Now York Bosto
20c

260 premltnn Chicago Par Cincinnati
100 premium
600 banks 2So discount
Plttsburg 25o premium St
par Montret

to 4ajc
300 premium

In London cent
of discount In open market for short
three months H3f per cent Con
sols for money closed at for
account nt Paris ndvlcfs 1

nt 08 francs The private rate of
uoiint U 2 per cent Exchange on London

fraucH 17 lierlln nitot-
xxohnngn on London 70 marks 45
The private rate or discount Is cent
The statement of thn Imperial Ban
of Germany shows tho

on decreased 3800000 mark
notes Increased 400000 murks other

securities decreased 10780000

Now York Clearlnir House statement
balances tfi781a

balance 1100008
Commercial price of bar silver In Sew York

London closed at a 7lBd
Mexican slIver dollars were quoted aM4o

RAILROAD EARNINGS
Central of Georcla

tool 1003 ctia-
itb week Feb
Month

225908 208217 Inc 1788-
W878S MSI47 Dec 14

From July 1 ew t no e3 l785 Inc 197
limIt and Ship Island

4th week Feb UOJ 312W Inc 9 7

Month KOOM 112650 Inc 2243
From July 1 190040 11 ID500 Ino 118W

Mobile and Ohio
4th week Feb f213811 I242IM Dec 34
Month HI7442 670081 Dee ft

From July I B232ina 4977s Inc 25421
New York Central

Month Feb JSS80440 tiSIOS20 Dec J42007
From July I 6IBK1B14 C09S5743 Ino 1024871

Wisconsin Central
lit week March llOoMO tllORJO Dec M
From July l 4454684 44Zt3UI Inc

ST tOtns AND HAM mAKCISCO
The St Louis and San Francisco Railroad Com-

pany Including Chicago and Eastern Illinois re-
ports January

1904 1903
Gross expenses t2794 IncJill
Oper expenses 04 445 1708787 Inc 339

Net osmium
Other Income

1034814 11063713 DeeflR7
7350 30859 Ito M3J

Tots Income 872194 10S3372 Dec211U
Charges 893203 779953 Ino 113251

Deficit 21009surO03419
DENVin ANn HIO OBAXDE

The Denver and Rio Grande Railroad Company
reports for January

IDOl 1903 Ctonon
Gross earnings 1827 1371158 Dec1162831
Oper expenses 78O350 820910 DCC 40680

Net earnings
Other Income

Total Income
Charges

Balance
Renewal fund

Surplus

WWB77 WM2M Dec llJ27l
81274 35439 Inc 2 3-

4MSi 83887 Dec 88
33871 333122 Inc 11-

liejIftST 1250503 Dec 188028

1152530 1240585 Dec 1831
GRAND TBCNK

The Grand Trunk Railway system reports
January

Grand Trunk Railway of Canada
1004 1903

Gross eamlnis 173 IM4 2083871 Dec U551
Expenses 15422O5 1654387 Dee 121

1188328 529313 Dec 1342
Grand Trunk Western

Gross earnIngs 408227 454391 Dec 43184
Expenses 374806 401883 Dec 2 7S7

121822 53029 Dee 21407
Detroit Haven and Milwaukee

Gross taming 117248 94887 Inc 22379
Expenses 80759 71515 Inc 8244

Net earnings S8 7 23352 Inc ISUS

INDUSTRIAL EARNINGS-

The Western Union Companr reports
for tbe Quarter ended Starch 81
year estimated while those for last
year are actual

1004 IDOl Chanoti
Net revenue l17Kiooo IIM22M Dec 9226S
lot on bonds 2ii8Sno 2K8SOO

Balance
Dividend

1483700 1658188 Dee 32288
1217017 Ii7013 Inc 4

Surplus 248883 338955 Dec 92272
PreY 143flOS4B 1217638 Inc J1H9M-

coNBounATun TOBACCO
The Consolidated Tobacco Company reports for

the year ended Dec 11
1901 1902 Changes

Net 13291400 Inc 108888-
4IntJU bdst4Til 8340M 8378254 Dec SS454

Balance 10017324 UMkVM Inc U102118C-
OKTINKKTAh TOfUCCO

The Continental Tobacco Company reports for
the ended Per 31

1003 ltxi2 Cttintn
Net 1177flWt Inc 979850
Pfddlvl 7 3419122 3419122

Balance 8337882 8357812 Ino U79850
Com dividend 7815378 8349083 Ino 1485383

Surplus 1522588 2007819 Dec 485633
8697448 459627 Ice 3007818

Profit lots
sur 8119732 8M7448 Inc 1522288-

AUintCAK TOBACCO
The American Tobacco Company reports for the

year ended Dec 31
1003 1902

Net earnings 8884785 7450575 Inc 1214210
Diva pfd 1120000 1120000
Int 00283 Dee 802X3

Total 1120000 11802x7 Dec

Balance 7544785 8270292 Ino fl274493
Diva rom stk 8540000 5450001 Inc iouoooo

Surplus 1004785 82029 Inc 14483
7201000 8384817 Inc S2a2M

Total surplus 8209394 7204808 Inc 1004785

DAILY TREASURY STATEMENT
WASnucoTOX March 9 The cash statement of

receipts and expenditures ut the Treasury
shows

TWiday TMi month Ft text war
Expenditures 18WOOO 18070000 37SS08935

Surplus K4VM 320898 tiSOJ310
The from customs today were d298419

Internal revenue 000254 miscellaneous
loo5en National banks notes received for redemp
Ion 907520

The cash statement nf the United States Tress
urer for MarEs 9

RKSKRTE FCKP
Gold coin i 150000000

TRUST YOND
ield against notes and certltlcatestssued9CS09549O-

XXrRAL rCKD
Gold coin and bullion Dun32an8
Standard sliver dollars 10358870
Silver certincates 7it4058
silver bullion ItoaJll
United States notes 7807417
National bank notes 12638553
Subsidiary sItter and minor coin 12781830

Total tU2OS702i
national banks Its817XI

AwaIting reimbursement 89793

Total 7311038901-
4abtlltles 8B40433

Cash balance rA3 s46-

ssvnTREAstin THAXSACTIONSTU-

E8DAT
by SubTreasury to blink 3560000
by hanks to SubTreasury 8448000

Gain to banks on days trsntacltons II 1400-
0twcx TImIDlY IJST

by to blink 14588000
by banks In suliTreasury 1844800-

0Ixss to banks 1888000-
x sstobankssamep IOK5000

SECURITIES AT rVRLIC AUCTION
The followIng securities among others were sold

yesterday
eoo Improvement Oo

8300 Real estate eat of the Drosd
way Improvement Oo

20 Co
leo Morris and nsrx Railroad Co

00 United New Jersey It II Canal Co 26511
American National Ilank 220
20 Westchester Bronx Title and

Mortgage m
1000 N Y Lighting Co rirst

percents ino
25 Standard Co 75

100 Mechanics National flank
Ito H

AssocIates of Brooklyn iidM
Title Guarantee and Trust 410

10000 Atnerloui Cotton Co 8per cent de
benture bonds o

4 Central TrustCo tt

mortrac i per cents M M

I

Money 3 loan
price I per cent Time

lour
quoted

mo
tIto per

today

I were

quoted-
at
Jtllobs laru

par
paul

MlnnIA
It tSan premium Rt Louls

Mono 2 U hate
and

81i the
83

2 o lcJe

3

In circulation decreased

urr

lIar

Chan

Inc 324423

10000 10000

for

CMn

Net eamlogi

Net earnings

earnings I6IM124

ear

eamln 12jLe7114

on
soo8s

Prey
I

the

i

from

In

Paid

Paid
Paid

r101 week

at
IQ

A

II

Manufacturing CohI Trust I
10
10 h

IISIOOO United 8tteI Go Srpt

f4

13 rulIng

toward

pro

to

per-
cents

2158Q00 marks
Ex-

changes
debit

32500

gel

i

Cliu ages

I30R9S 1379011245

Paid

PrevIous

and

6

3t734
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Chartered 1822

The farmers Loan and Trust jOompany

Nos 22 William St New York

10010000
UndividedProfits 7000000

J

16 20

I

I

18

l COMMERCIAl
Sharp Rile In Cotton IJverpool Stron-

Incrratfd Spot Sales Ttiere Prom
neat Interests DtDlnR II e Short

3ov r Beoelpli 8m U Grain Ai

venom Then R ols Wheat Market
Apparently voId Out

YEnsE8UAr March BanAtvWheat
Spot Quiet and stead Sales 148000

bush mainly oxport at the ontporti
No 2 red 103 afloat for export cnolcodO
No l Northern Duluth to arrive So over
York No I Northern New York Be over
The NbrthwPBtern receipts wore 400 cars
against 372 last week and Tltrlast year Chi

caIrO 21 23 IBM week and 20

year Futures closed lower to Ho higher
Sales 3000000 biidh Prices an follows

Open figS Low Cbs
tag tit tit fag Me

May VIM WW OBf
B4 i w

September 8 J mi 8 w
Oats were dull and steady on the spot

10000 bush No 2 whltc52ic No 2

Itye was quiet No

75001 bush Prices as follows
Ofitn High tow CJoj

trig tu Ing Xlfh
Toll 59

July 5 sdl 55 55

The following shows the grain movement
New York Vhtat Corn Oats Rvt Darlr

Receipts W7120 10200 64000 24-

KxpnrtK 1082 70

Receipt 85001 127000 590000 14000 IMW
Shipments 40000 l 2ooo ihSooo I2ono 27W

Uuifal-
oShipments108000 Sot

Pot a tIme wheat advanced favored by better
cables than from where
markets were Influenced by less pacific report
In regard to the Balkan situation
weather the of a
wave tot that section bullish crop reports Ugh
ottering outside buying and support from
neat cstern Interests Hut later on there

break owing to a violent fall In corn ng
bear hammering wiling on orders

anti a withdrawal of ruplxirt It was reported
that Armour was selling at tho West Still late
there wee a partial recovery on covering ofMiorli
and more or new buying the close
market In opinion of had more of

nut appearance than for some time past
Paris to 00 rentlmrs

markets after declining Hd to l drecovrrrd
of the toss A said that wIth
most conditions the Kansas yield
not bo more than 50 per cent of last year
rumored settlement of Argentine strike was
confirmed bul a nrootnhall says that ship
menu from that will br delayed and
the crop has been damaged by excessive rains
The primary receipts were 002000bush against
150000 last year K Lvlr said Senllmen
Is getting more evenly divided after so good i

rallies are In order but on favorable
crop conditions see expect further decline rwntl
to nt price to a We are still to
for After so much lifeline wo should
attract some foreign busting and U Is In now
to watch this Irature Wr have some wheat U
sell Europe

Corn was firmer at tint on the strength of
wheat hut prlccj soon fell heavily under a beat
raid at the west heavp selling on stop orders and

of support Covering of shorts checked the
decline caused some recovery before the rinse
Liverpool declined t d to Kd and Ixmdon 2dto 3d
per quarter Itartlett brokers were sellers
at West Chicago received 112 cars Including
o of contract grade The primary were
848000 hush against year Oats fluct-
uated with corn Chicago 185 cars ol
which 8 were of contract

Fu cii and easy tales IfXO bbls
Receipts 4DOO bbls and 10608 sacks exports IM

85 sacks Winter In bbls Superfine
3 No 2 extra 340 370 clears

patents RTrCnnr MJWSMJUC-
OTTOK cotton here adrancnd 40

Middling aea1n bile last yean New
Orleans and Gulf 18 v against 04Oc No sales
This day list year May at 857ft 58ci July

BS39t34c fialveston advanced 3t8c New Or
leans tic Mobile Savannah and Memphis c-

Oalvrston and Savannah I5
IS 18o Mobile and Memphis ISHc Sales
veston 291 New 7400 Mobile 100

Savannah 1BJ Memphis 4000
The receipts were as follows

Tomorrow Week Ytar
Houston IIOOIIOO 3088 2787
Galveston 5001000 4000 484-
4NrwOrlesns 15002000 3172

tenor towns was aa follows
Loaf IMA-

Toiau Sleek Year
Receipts 8788 10600 1SM7
Shipments 9824 13755 15281

The total exports from the ports today
1 103 bales to Great Britain

Futnrra In New Orleans were aa follows
Open JugS Lev Clat iMit

sit tit tna KlilU
March 1470 1560 1574 1618
May 1820 1028 1808 1625 15BO
July 1882 1874 1861 1679 1818

Futures here advanced 45 to 69 points and closed
steady with estimated sales of 750000 Prices

Lovtit Clottna
1592 iei2eiei5
1825 1845 le48
1817 164KtlB42
1580 1580t 1585

March
May
July
August

In cotton advanced 12 points
Middling 88M against 582d last year
12OOO bales Imports 2000 Futures S to 6

points on the active months
and closed steady follows

MarchApril 841 829 652CS2-
3MayJune 841 828 625

T 8S5 623 824tt523-
Augujtaeptember 811 799 615AS18

Light receipt and rood buying by leading In
terests of York New Orleans and Liverpool

decline recovering that loss and
a substantial net advance In addition Liver

quotations unexpectedly rose 24 to 28 Amen
points In face Yorka decline on

Puesday of about 40 points and this though
ited partly to buying from this aide undoubtedly
made nervous as the rise
there must have partly due to a rumor that
ilr Nelll bad reduced his estimate from 11250
00 bales to 10500000 bales that Is from the clouds

down to somewhere In the vicinity iOf terra firms
here moreover seemed to have been

rather oversold yesterday for so comparatively
narrow and one too In
which the moves of this or that operator can be
watched more easily than ordinarily Many

sold short yesterday covered Leading
nlerests bought here for a time but are understood
o have naturally taken advantage of the aubse-

Iry In the Southwest and 61 boll worms In
of Texas tended to accelerate the rise anti In

spite of taking there was not much reaction
the best of the day The very small

estimated receipts at O lveston and New
Orleans for tomorrow were a striking feature Also
Manchester showed root the
sales of 12000 bales In Liverpool were without

were becoming thoroughly
4 Co said All signs at present Indicate

tbo upward movement now not rulmt-
ated The short Interest created In the
ays has not covered and scramble for cotton

Numerous reports haw been received
t the rarly appearance boll weevil which la

Is unusual and Is a to cotton
experts who Old not look for the destructive Insect

later In the season This unforeseen condition
certainly will cut some doubt the efficacy

early wed ax a solution of the trouble
tome

Liverpool Market feels Influence
otloii im lls own merits Mupplle Inadequate

favor of market Increasing

Some contend that the stock In un-
stjntrd towns Is very murti larger than a year ago

that cotton must ultimately come from such
purer of supply In quantities that mean

at ports and
towns are due to a falllnroff demand fromspinners They say that the demand Is much
smaller and why should people sell cotton

In New Orleans March Is one cent under July

people believe that the small receipts facesuch prIces as 75 to ftp a ran mean but one

Igher than the actual tum
that large spot Interest hold In tbr Interior stocks

if cotton at uncounted which willappear later lu the ruovruirnt or when nettled brspInners Wr art not Inclined to regard thisortant In extent as the port markets if
orded full opportunIty such shipments antimovement distinct of

the option list being
fair to aaotbtr
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DIVIDEMW AND IKTBREST

MANHATTAN RAIUVAY COJIPA y
Eightieth Quarterly

No 145 New Marrh 3 ijm
A quarterly dividend ol ONB

VEIl on the Capital Slock if the Slanhw
tan Railway Company for uuincr rnmnrjj o jj
have been drcltrrd lit rompllanrc with the termor the lease of the Manhattan Railway jntn nt
to the Inlcrborougii i
payable nt this omrv on and after Irlrtns
I toOl The transfer booka will be finned enTri

March II at s oclock I M
opened on ednrsJay March 23 at 10 nEWt

D AV McWILLIAMS
Treasurer Manhattan Railway Dlvkl-

ouLOtiHANnSANFRACMr4 nA1IRUA1l
COMPANY
St March I 1M4

ntijtrtftrU fVn in nf

I per share of The Kansas City Fort Scott and M

Railway Preferred stork teprf
seated by stock trust certificates of this
Issued and outstanding of record on Stanch I7ih
1904 will Ira paid on 1st IW4

For the of such payment the transfer
books for said Stork Trust CrnlBraie
will be closed at the nose of buslnru on Marrli-
17tb 1904 and will he reopened at opening ol
neii on April 2nd 1S04

Chicks will lie mailed by The Mercantile Tnu
Company of New York

FRANK 11 HAMILTON Treasurfr-

I
TWIN CITY KAIIII TRANSIT CO

Now York N Y Feb 20 19M
The Directors of this Company hays inli

quarters Per Cent on tIle preferred stock of hIm

on sod after the rtrst of April
1904 at TUB KAHMKHS A
TIIUST CO 18Klnillum Street New York
Dividend checks will ho in stockholder
who have flied orders The transfer books for
the preferred stock will closo on the nlnetrrmli
day of 1 04 at twelve oclock noonand will
reopen on tbe second day of April IKK at Un

A U
C G GOODRICH Secretary

WESTERN trNION TELEGRAPH
New York March 9th 190-

4DnIDENII NO 12
The Board of Directors have declared a

dividend of ONB AND ONKOIJARTER PER
upon ties capital stock of this Company payable at

the and after the 18th
day of vest to shareholders of record at
close of the transfer books on the 10th day of March
last

The transfer books will be rioted at three ocfork
on the afternoon of March IDth Inst anti reopened
on the molDing of April itt next

WILUUR Treasurer
OFFICE OP

Chemical O
Richmond Va March 8th 104

The Hoard of Directors hove this daydeclared
3T1 rrWO PKII CENT thrisame being

quarterly dividend No 34 un the Preferred stork
payable April 15th 1 M whea

checks will be stockholders
of record at the close of bunlncwt Starch Slut The
books for the transfer of Preferred stock srlll br

lot to April 15thrl0ih days In-

N W THAVKHM Tre surrr-
AHEKIOAN MKET SUGAR OMPAVP-
RKKKRRKU tiTOCK IHVlllKVa NO

33 Nissan Street
Now York March lam tO4

A Regular Quarterly Dividend No 19 of ONF
AND CENT on the PREFKRREIi
STOCK nf this Company been declared pay-
able on April to Stockholders of
at the buslnrvs March lAih imi-

Chrxjurj will be mailed
J K TUCKER Treasurer

reaction such as took place yesterday can eaMIr
take under prrAent treeIng conditions

an almost unanimous the members nf
the New York Cotton Exchange voted to clo
April I and 2 In observance of the Good Ertdsy
holidays Ksrly buyers were Mrsrs Jones Ray

Hentr Magedorn and Gruner seller

Co were heavy sellers of May Stertxsrger
Fuld 4 Stun told May and July

was generally lair wer
dieted for thIn belt and continued dri
weather for the S3uthnevt

New Orleans March tixSan Antrmlo wires
boll weevil all over the country In vast numbers
Hrunmrirk clears 3103
Havre was If to l f higher titan on Monday

Terrell Tex Starch Weevils appearing in
volunteer cotton at San Antonio

One broker said A Liverpool cable says that
Nelll has reduced his crop to
bales If Mr Nelll knows anything about th
situation he knows he will to off more
than a mUtton hales to come within the limits of
this seasons

The report that the Sea Island acreage
reduced In some sections In favor more profit
able crops than cotton be safely taken with
a very large grain of salt of this nott
does more harm than rood Even the traditional

Is quoted In Savannah at 24 to W pound
or say ISO to 150 a bale which certainly tttnfenough

Hubbard Bros ft Co said We learn that
nets In Nevr England are a careful policy
buying only on their Immediate needs and that
cotton Is to Client at one cent
lets than future quotations here The situation
Is perplexing the high price the Ufhr
receipts on the new planting the

buying gingerly and no
lisa

Sully A Co wore buyers of May sad July and
are to have taken on same cotton
later on McFadden brokers bought at on tUne
but onlbeaharp rise sold In some cases It Is under
stood bulls of New Orleans
were manipulating that market 1 i I-

Comu on the spot was dun at
7 Futures advanced 6 but reacted and
closed 6 lower M 5 higher with thetone steady
and the sales 79 00 bag declined and
Hamburg H pfg to Rio was unchanged
receipts 7AM bags stock 808000
100 receipts bags stock 1018000
here as follows

Utffuit Lowest
April 615 61SSS15
May i 580 626 525C3
July 6BO 655 6550580

585 575 678 380
December 010 eOJ eMftfljHi

CotTon advanced early lathe
to smaller a small local demand hut

continued to sell and prtcra rraclert
later on The trading was mainly local and pro
fesslonal-

MBTits In London copper was unchanged
at C5G 15s for and for Tin
there declined about 6s to 123 ito for epot
and 114 forfoturcs Here the trodlnjr
dull anti featureless with as followi

Lake I2H at75e electrolytic 4CS

lead 480e405c tin 28c
NAVAL KTOHKS of turpentine BC8U

Common to good strained
PROTtstONa Pork was steady at IS OSSlfl

for mess Lard was easier prime Western 7xo
refined Continent 770 South American 82
Tallow 6 c Dressed hogs 7KC77 c flutter

extras 240 state f 01
ISc flrita 21ck

March t The bullish character of the
statistical news which Includes lltrht retelntahigher prices at the yards and heavy

mrals lard gave market an
advance The public appeared willing to tain
hold again but and 1

corn weakness had a depressing effect Losses
howevtr as compared the previous close y
were not serious

Rco n Raw was quiet at S 718c for M
and 2 lS6c for 89 test flrfined WAS quiet M-

480C for granulated
9 These were todaysprtoee
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July new
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The regular dividend

lust

declared a quarlely One and Three

company payable

031 PANT

CENT

the oOcc
the

cloaed from April
elusIve

l

has

Sore

Messrs Munn Hudson IIl0 and Clumoens Weld

9

will hr

marines wouldnt awMlnw U Se lalarid cotton

Prices

CInsdn

day owing
receipts and

Cop-
per

6g3l0c

275n200

Creamery

the

5

Open 3oa Lisf
trig eaf elf ing

0214 90 92t4
17 8854 55

559414 8334 8294 E5-

COrfl
May 6444 54j 3014 8fl4 534t
July lit 401
September 50 4

43 40 4014 4
sat as14

14o 33 3194 334
Lard

Iday 785
Tul 743 T4V53

July
Pork

May
July

41 S

tu 9334 54t 01DuluthMay 94l 94Sf 934 9494
ThtID31 044 0314 s49 fill

5394
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